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Diversification of Export Routes from Kazakhstan
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Importers of Kazakhstan Crude
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CPC — main export route

{

=+~ BOJITOrPAACKAA
"-—‘ OBJACTb o
\ =
RUSSIA
ROSTOV-NA-DONU (~ Do —
POCTOB-HAIOHY. /]0H

ROSTOV OBLAST
POCTOBCKAA OBNACTb

VOLGOGRAD
OBLAST

POCCﬂﬁW

.

/

KALMYKIA REPUBLIC

PS Astrakhan
HMNC AcTpaxaHb

A
AHT

AS A

: </ oBEas
\ 1 A
) e R PECMYBMUKA KANIMbIKUA S ncreax
& s \ /3 o ! OEJl
KRASNODAR KRAI ~ 1] . WL AEEE & ASTRAKHAN'
KPACHO[JAPCKWUI KPAN i - .~ anMcTA | ACTPAXAHb
= QP
PS Kropotkin el \HICS Ps2 i
HMC KponoTkuu N e [
PS7 T ;
HNC-7 g -
Span | PS Komsomolskaya
> 'L_Jéyﬁanb o Srmorol HMNC Komcomonkckas
M b 7 o N
Fes oA ) =3 STAVROPOL KRAI b
HICS  KPACHOmAP ADYGEY{;\ CTABPOMONbCKUIN KPAN P
OVOROSSIVSK gjﬁnb!r E‘x,\ A
OPOCCUICK [ MAYKOP 3 I DAGESTAN
. - | MAYKO " DATECTAH
Marine Terminal s MAVKOR ) BA
i T Lo
Mopckoi TepMuHan A ) .~ CHERKESSK erek
. YEPKECCK i\ (Tepex
9 / y { [
== y 4 _— o
T4 .
] i
| NAZRAN il
|HASPAHB \
~°  GROZNYY
~ TPO3HBI
VLADIKAVKAZ
BNANVKABKAS MAKHACHKAI
MAXAYKANA

LEGEND / YCJIOBHbIE OBO3HAYEHUA
2\ CPC Pipeline / Tpy6onposog KTK
® CPC Pump Station / HacocHble cTaHuyun KTK

Future Pump Station / HacocHble cTaHUyun npoekMpyemble
= Tank Farm / PesepByapHbin napk

Marine Terminal / Mopckoit TepmuHan

SCALE /MACLUTAB 1: 3 500 000

PS Atyrau
HNC Arbipay

PS Tengiz
HMC TeHrus




CPC Blend value under pressure as volumes grow
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> Increase in CPC Blend shipment volumes;

> Demand in Europe for CPC Blend is restricted by high mercaptan and aggressive components content;

> Larger Suezmax tankers used to ship CPC have restricted number of destinations in Europe as some
European ports accept only smaller vessels;

> Demand for CPC in Asia has sharply increased but not enough to support the price of CPC Blend:



CPC Blend vs Urals crude price relationships

CPC Blend-Urals crude price relationships
(delivered Mediterranean basis)
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CPC blend is going to have a price discount relative to its actual refining
value in the Mediterranean market for some time to come.



China Qil Import Prices

NB Urals (Ust-Luga)
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